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To the Investor
HSBC Bank (Vietnam) Ltd.

Scope
We have audited the accompanying balance sheet of HSBC Bank (Vietnam) Ltd. (“the Bank”) as of 31 December 2010 and the related statements of income and cash flows for the year 
then ended and the explanatory notes thereto which were authorised for issue by the Bank’s management on 28 March 2011. These financial statements are the responsibility of the 
Bank’s management. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with Vietnamese Standards on Auditing.  Those standards require that we plan and perform the audit to obtain reasonable assurance that the 
financial statements are free of material misstatement.  An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.  An 
audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation.  We believe 
that our audit provides a reasonable basis for our opinion.

Audit opinion
In our opinion, the financial statements give a true and fair view of the financial position of HSBC Bank (Vietnam) Ltd. as of 31 December 2010 and of its results of operations and its 
cash flows for the year then ended in accordance with Vietnamese Accounting Standards, the Vietnamese Accounting System for Credit Institutions stipulated by the State Bank of 
Vietnam, and the relevant statutory requirements.
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Tran Dinh Vinh
CPA No. 0339/KTV

KPMG Limited Vietnam
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Chang Hung Chun
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31/12/2009
VND million

31/12/2010
VND million

A. ASSETS

Cash on hand

Balances with the State Bank of Vietnam

Deposits with and loans to credit institutions
Deposits
Loans

Securities held for trading
Securities held for trading

Loans and advances to customers
Loans and advances to customers
Allowance for loans and advances to customers

Investment securities
Available for sale securities

Fixed assets
Tangible fixed assets
Cost
Accumulated depreciation

Other assets
Receivables
Interest and fees receivables
Deferred tax assets
Other assets

TOTAL ASSETS

B. LIABILITIES AND OWNERS’ EQUITY 

LIABILITIES

Deposits and borrowings from credit institutions
Deposits

Deposits from customers

Derivatives and other financial liabilities

Other liabilities
Accrued interest and fee payables
Other liabilities
Provision for off balances sheet commitments

TOTAL LIABILITIES

OWNERS’ EQUITY

Capital and reserves
Contributed capital
Reserves
Retained profits

TOTAL OWNER‘S EQUITY

TOTAL LIABILITIES AND OWNER’S EQUITY

Interest and similar income
Interest and similar expenses

Net interest income
Fee and commission income
Fee and commission expenses

Net fee and commission income

Net gain from trading of foreign currencies 

Net gains from trading of securities held for trading

Net gains from disposals of investment securities

Other income/(expenses) – net

Operating expenses

Profit before allowance and provision expenses 

Allowance expenses for loans and advances 
to customers and provision expenses for off-
balance sheet commitments

Profit before tax
Income tax expense - current
Income tax benefit - deferred

Total income tax expenses

Net profit after tax

2009
VND million

2010
VND million


